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ITEM 1.02.

TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

On July 31, 2018, Integrated BioPharma, Inc. (the “Company”) issued 8,230,769 shares of the Company’s common stock (“Common Shares”) to CD Financial, LLC
(“CD Financial”). The Common Shares were issued upon the exercise by CD Financial of its conversion right pursuant to the Amended and Restated Securities Purchase
Agreement, dated as of June 27, 2012, by and between the Company and CD Financial (the “SPA”) and in accordance with Section 3 (b) of the Amended and Restated
Convertible Secured Promissory Note in the principal amount of $5,350,000, dated June 27, 2012, made by the Company and payable to the order of the CD Financial as
amended on February 19, 2016 (the “Note”). The Note was convertible at the option of CD Financial into Common Shares at a conversion price of $0.65 per share, subject to
customary adjustments. CD Financial exercised its conversion right with respect to the entire principal amount due under the Note. The Common Shares issued to CD
Financial were issued at a conversion price of $0.65 per Common Share.
The Note originally matured on July 7, 2017. However, on February 19, 2016, the Note was amended to extend the maturity date to February 29, 2020.
The Liquidity Note (“the Liquidity Note”) in the principal amount of $1,714,000 dated June 27, 2012 made by the Company and payable to the order of CD
Financial, also issued under the SPA, remains outstanding with a maturity date of February 29, 2020.
The Liquidity Note is secured by substantially all the assets of the Company, including, without limitation, machinery and equipment, real estate owned by IHT
Properties, and iBio Stock owned by the Company. The Liquidity Note bears interest at an annual rate of 6% and has a default rate of 10% and continues to be subject to
the terms under an Intercreditor Agreement with PNC Bank, National Association.
The SPA contains customary representations and warranties, covenants and events of default, including, without limitation, an event of default tied to any change
of control as defined in the SPA.

ITEM 3.02

UNREGISTERED SALES OF EQUITY SECURITIES

The information set forth in Item 1.02 is hereby incorporated herein by reference in response to this Item 3.02.
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ITEM 9.01.
(d)

FINANCIAL STATEMENTS AND EXHIBITS
Exhibits.

Exhibit No.
10.1
10.2

10.3
10.3.1
10.4
99.1

(1)
(2)

Description
Amended and Restated Securities Purchase Agreement, dated as of June 27, 2012, by and among Integrated Biopharma, Inc., and CD
Financial, LLC. (1)
Intercreditor and Subordination Agreement, dated as of June 27, 2012, between CD Financial, LLC and PNC Bank, National
Association, and acknowledged by Integrated BioPharma, Inc., InB:Manhattan Drug Company, Inc., Agrolabs, Inc., IHT Health
Products, Inc., IHT Properties Corp. and Vitamin Factory, Inc. (1)
Amended and Restated Convertible Secured Promissory Note, dated as of June 27, 2012, by Integrated BioPharma, Inc. and payable to
the order of CD Financial, LLC, in the original principal amount of $5,350,000. (1)
First Amendment To Notes (2)
Promissory Note, dated as of June 27, 2012, by Integrated BioPharma, Inc. and payable to the order of CD Financial, LLC, in the original
principal amount of $1,714,000. (1)
Press Release.

Incorporated herein by reference to the Company's Current Report on Form 8-K filed with the SEC on June 29, 2012.
Incorporated herein by reference to the Company’s Quarterly Report on Form 10-Q for the Quarter Ended December 31, 2015 filed with the SEC on February 19,
2016.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the undersigned
thereunto duly authorized.
Date: August 1, 2018

INTEGRATED BIOPHARMA, INC
By: /s/ Dina L. Masi
Dina L. Masi
Chief Financial Officer
.
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NEWS RELEASE for August 1, 2018
Contact:

Dina Masi, CFO
Integrated BioPharma, Inc
888-319-6962
investors@ibiopharma.com

INTEGRATED BIOPHARMA ANNOUNCES CONVERSION OF $5,350,000 CONVERTIBLE DEBT TO EQUITY
HILLSIDE, NEW JERSEY (August 1, 2018) - Integrated BioPharma, Inc. (OTC BB: INBP) (the “Company” or “INBP”) announced today the conversion of its Amended and
Restated Convertible Secured Promissory Note, in the principal amount of $5,350,000, made by the Company and payable to the order of the CD Financial, LLC (the “Note”)
into common stock of INBP. CD Financial, LLC exercised its right to convert the entire principal amount of the Note into 8,230,769 shares of the Company’s common stock
at the contractual price of $0.65 per share.
E Gerald Kay, CEO of INBP stated “we are delighted that Mr. DeSantis, through his ownership of CD Financial, LLC, our long-term supporter, major shareholder and Board
Member, has elected to further invest in INBP’s growth strategy.” Mr. Kay went on to say “we believe this conversion of debt to equity not only strengthens our financial
condition, but also positions INBP to embark on a new growth strategy.”
CD Financial, LLC is a Florida Limited Liability Company owned by Carl DeSantis, a longtime significant shareholder and Director of the Company. Mr. DeSantis stated “the
nutraceutical supplement industry is experiencing extensive and what I believe, sustainable growth based upon the graying of America, the maladies which can accompany
a longer life span and the ever-rising costs of healthcare.” He further stated, “as founder of Rexall Sundown, I plan on playing a more active role in the Company to better
position ourselves to take advantage of this dynamic and still highly fragmented market.”
Following the conversion, Mr. DeSantis and entities controlled by him will continue to have beneficial ownership in INBP of approximately 44%, substantially all in the form
of common stock.

About Integrated BioPharma Inc. (INBP)
Integrated BioPharma, Inc. is engaged primarily in manufacturing, distributing, marketing and sales of vitamins, nutritional supplements and herbal products. Further
information is available at www.ibiopharma.com.
This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 that involve risks and uncertainties,
as well as assumptions, that, if they never materialize or prove incorrect, could cause the results of INBP to differ materially from those expressed or implied by such
forward-looking statements. Forward-looking statements generally are identified by the words “expects,” “anticipates,” believes,” intends,” “estimates,” “should,”
“would,” “strategy,” “plan” and similar expressions. All statements other than statements of historical fact are statements that could be deemed forward-looking
statements. The risks, uncertainties and assumptions include developments in the market and related products and services and other risks and uncertainties described in
the section entitled “Risk Factors” in INBP’s most recent Annual Report on Form 10-K. Accordingly, INBP cannot give assurance that any of the events anticipated by the
forward-looking statements will transpire or occur, or if any of them do so, what impact they will have on the results of operations or financial condition of INBP.

